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Current Economic Indicators
August 2009
Highlights

Labour Force: Alberta’s unemployment rate
was 7.2% in July, up 0.4% from the rate
registered in June. This was still the third
lowest provincial unemployment rate in
Canada and well below the national average
of 8.6%. The number of people employed in
Alberta decreased by 3,700 between June
and July, while the number of unemployed
people increased by 9,300. Over the past 12
months, the number of people employed fell

by 1.3% or by 26,100. The Ilargest
employment gains were in business and
building services (+12,500), and

accommodation and food services (+12,000),
while the biggest losses were in
manufacturing (-22,500) and construction
(-19,700). In May, the number of Albertans
receiving regular Employment Insurance
benefits increased by 236.3% from May 2008
to 57,010.

Consumer Spending: In May, the value of
retail sales fell by 9.6% from May 2008 to
$4.6 billion. From January to May 2009, retalil
trade decreased by 10.0% from the same
period last year. In June 2009, the number of
Alberta homes sold via the Multiple Listing
Service rose 22.2% from the same month in
2008, while vehicle sales decreased by 24.3%
over the same period. In June, Albertans paid
1.6% less for the goods and services that
comprise the Consumer Price Index (CPI)
than they did twelve months ago.

Construction: Alberta urban housing starts
fell by 31.3% in July, compared to the same
month in 2008. On a year-to-date basis, urban
housing starts fell sharply by 57.9% from the
same period in 2008: single-detached starts
fell 29.6% and multiple starts 77.0%.
Municipalities in Alberta issued $843 million in
building permits in June, down 28.8% from
June 2008. The value of residential building
permits fell by 17.5%. In the first half of 2009,
the value of Alberta building permits fell
39.7% from the same period last year, to $4.5
billion.

Energy: For the January to April period of
2009, natural gas production fell by 5.1% and
crude oil production rose by 1.4%, from the
same period in 2008. The number of active
drilling rigs in July fell by 66.2% from July
2008 to 85. On a year-to-date basis, the
average number of active drilling rigs fell by
48.2% from the same period last year.

Manufacturing: In June, the value of Alberta
manufacturing shipments fell 29.5% from
June 2008, to $4.5 billion. The food products
sector registered the largest increase of
21.0%, followed by beverages (+2.8%). The
largest decreases were in petroleum and coal
products (-45.0%) and computers and
electronics (-42.0%). On a year-to-date basis,
Alberta manufacturing shipments fell by
19.9% from the same period in 2008. On a
national basis, the value of manufacturing
shipments fell by 18.4% over the same
period.

Exports: In June, the value of international
merchandise exports fell by 39.7%, compared
to June 2008, to $5.6 billion. This was a result
of a broad based decrease in shipments.
During the first half of 2009, Alberta exports
decreased by 37.2% from the same period of
2008 to $33.4 billion. Exports of the mining
and energy sector dropped by 44.6%, of the
manufacturing sector by 19.3% and of primary
agriculture by 7.8%.

Incorporations and Bankruptcies: The
number of business incorporations decreased
by 15.8% between June 2008 and June 2009
to 3,190. On a year-to-date basis, business
incorporations fell by 26.3% from the same
period in 2008. In June, the number of
business bankruptcies decreased by 40.0% to
33 while consumer bankruptcies increased by
102.2% to 1,021. In the first half of 2009, the
number of business bankruptcies fell by
10.9% while consumer bankruptcies rose by
84.9% compared to the same period last year.
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